St. Albans City Council
Minutes of Special Meeting
Monday, September 26, 2016
Via Teleconference

A special meeting of the St. Albans City Council was held on Monday, September 26, 2016, at 12:00 pm
via teleconference.

Council Present: Mayor, Elizabeth Gamache; Aldermen: Chad Spooner, Tim Hawkins and Jim Pelkey and
Alderwoman Tammi DiFranco.

Council Absent: Alderman Scott Corrigan & Alderwoman Kate Laddison.
Staff Present: Dominic Cloud, City Manager.

Visitors: See attached sign-in sheet.

Call to Order and Attendance Count.
Mayor Gamache called the meeting to order at 12:10 pm and took a roll call to determine attendance.

Overview of requested action, City Manager.

Mr. Cloud explained that negotiations have proceeded smoothly and working with the same number as
discussed in Executive Session at last meeting. He is anticipating a closing date on Tuesday or
Wednesday. There are no special contingencies. The next step is public action that memorializes
approval of the sale. Mr. Spooner asked Mr. Cloud how much due diligence has been done. Mr. Cloud
responded that Phase | has been done on the Stebbins Street property which will allow for Federal
funding. Beyond that, there hasn’t been a lot of due diligence, however he’s not sure more could be
done in time before the auction. Staff is trying to balance the due diligence component with cost. Mr.
Pelkey asked Mr. Cloud when the auction is scheduled. Mr. Cloud responded that it is scheduled to take
place on the 29", Mr. Pelkey asked why the Purchase & Sale contracts are with Mr. Wunsch and not the
bank. Mr. Cloud responded that Mr. Wunsch must sign the Purchase & Sale document but the bank
must release the mortgages.

Consider approval of purchase and sale agreements for 14 Stebbins Street, 83-85 North Main Street, 87-
89 North Main Street, 8-10 Congress Street, and 99 North Main Street (D&V).

A motion was made by Alderman Pelkey; seconded by Alderman Spooner to approve purchase and
sale agreements for 14 Stebbins Street, 83-85 North Main Street, 87-89 North Main Street, 8-10
Congress Street and 99 North Main Streets. Mr. Spooner asked Mr. Cloud if the motion should include
the sale amounts in it. Mr. Cloud responded that they amounts are embedded in the purchase and sale
agreements. Vote was unanimous, 5-0 via roll call.

Other Business.
No other business discussed.

Adjourn.
A motion was made by Alderman Pelkey; seconded by Alderman Spooner to adjourn meeting at 12:18
pm. Vote was unanimous, 5-0.

Respectfully Submitted,

Kristen Smith, Community Relations Coordinator



