


















































Total Project Budget Worksheet September 8, 2023
Rev #4

Construction Duration 5 Months starting in Fall of 2024

Garage Podium Building #1 10,972 sf
Garage Podium Building #2 8,578 sf
Paving, Walks, Pads & Pavers 40,993 sf
Removal of Contaminated Soils 8,017 cy

Professional Fees
Architectural N/A
Corrective Action plan 10,000$                       VHB
Hazardous Building material 20,215$                       Claypoint Associates
Qualified Environmental 45,000$                       VHB
UST Closaure 6,396$                         VHB
Structural - Podium #1 and #2 75,000$                       Cross Consulting Engineers (CCE)
Boundry Survey/Civil/Landscape/CA 250,000$                    CCE
Electrical /Fire Protection 13,842$                       Allowance

Professional Fees Subtotal 420,453$                    

Construction Cost
Construction Cost $5,699,600 2023 costs (see below for escalation)
Escalation from 2023 to 2024 $341,976 Based on 6.0% 

Construction Escalation to 2024 6,041,576$                 

Owner Costs
Reimbursable Expenses 5,000$                            Allowance
Hazardous Building Material Abatement 290,400$                        Clay Point Associates
Closure of Project Area Monititoring wells 5,000$                            VHB  
UST Removal, Cleaning & HAZ waste disposal 7,035$                            VHB 
Geotechnical Engineering 15,000$                          Allowance
Construction Testing 17,500$                          Allowance
Permits

ACT 250 N/A Part of Housing Project
City of St. Albans - Permits N/A Saint Albans to waive $5/$1000 fee
State of VT Building Permit 48,333$                          State of Vermont fees are $8/1000

Builder's Risk Insurance 25,000$                          Allowance
Development Cost 275,000$                        City of Saint Albans
Loan closing cost N/A City of Saint Albans
Legal Fees 35,000$                          City of Saint Albans
Purchase properties 2,000,000$                     City of Saint Albans
Other 138,220$                        City of Saint Albans
Owner Contingency 10% 676,484$                         On Construction and Owner's Costs but not on land cost 

Owner Cost Subtotal 3,537,972$                 

Total Project Budget 10,000,000$        Includes Professional Fees, Construction Costs, Owner Costs
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